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R STREET

GEM
46,000 SF PARCEL

40,000 SF BUILDING

69 PARKING STALLS

HEART OF R STREET CORRIDOR



The project boasts two conjoined buildings that 
span almost half a city block. Bounded by 9th and 
10th Streets along the north side of R Street, the 
structure is approximately 40,000 sf and the parcels 
total approximately 46,000 are and include 69 onsite 
parking stalls. The property is being offered at 
$4,000,000.

The structure has all the essential components 
office and retail tenants are currently looking for 
in this  Class A Industrial  urban district: Massive 
wood columns supporting attractive bow truss wood 
ceilings, generous window lines encased in the 
buildings original brick exterior.

The property provides the perfect opportunity for 
an owner occupant or developer to design one of 
Sacramento s most creative spaces. Building one 
is 28,000 sf and comprised of a fully improved 
14,400 sf office space above ground and 14,400 sf 
of improved subterranean space which may be ideal 
for one large office user or possibly an office use 
on the upper floor and retail use on the below-grade 
space.

Building two (11,200 square feet) boasts exposed 
barrel-truss ceilings, industrial concrete sub-floors, 
three   roll up doors  and vintage brick and mortar 
foundation.

In addition to the impressive structures and 69 
onsite parking stalls the property also features an 
additional 30 two-hour street stalls fronting the 
property along R Street.

Lastly, the property is currently leased through year- 
end by California Office Furniture at a net monthly 
rental rate of $13,000 per month providing the Buyer 
with supplemental income through the end of 2015.

THE
OFFERING
TURTON COMMERCIAL IS PLEASED 
TO BRING TO MARKET FOR SALE A 
UNIQUE INVESTMENT OR OWNER-USER 
OPPORTUNITY LOCATED IN THE HEART 
OF THE VIBRANT R STREET CORRIDOR. 



BUILDING

California Office Furniture Building
BUILDING:

1724 10th Street
ADDRESS:

$4,000,000
PRICE: 

006-0272-018-0000, 006-0272-019-0000, 006-
0272-020-0000, 006-0272-021-0000, 006-0272-
022-0000

APN (5 PARCELS): 

Building One: Brick exterior with wood frame 
construction
Building Two: Cinderblock with wood frame 
construction

CONSTRUCTION TYPE:

NET RENTABLE:
Building One: 14,400 square feet
Building Two: 11,200 square feet
Basement: 14,400 square feet
Total Square feet: 40,000 square feet

50 spaces to the west and 19 spaces along R 
Street; 69 total. 44 additional spaces are available 
for lease from a third party behind the building.

PARKING:

45,868 square feet
PARCEL INFO:

RMX - SP
ZONING:

SPECS



R Street is arguably Sacramento’s fastest emerging 
sub-market. An eclectic mix of retail users, office 
tenants, and residents have flocked to repurposed 
industrial warehouses in waves prompting new 
development to what was once Sacramento’s 
hidden gem. Everywhere you look there are 
reminders of the past, the current progress, and 
future that are perfectly blended into what we call 
the “R Street Corridor”. The secret is out…the 
time for R Street is now.

The area is renowned for its authentic brick and 
mortar industrial buildings juxtaposed against 
new development, original rail road tracks set 
into cobblestone roads, and a strong emphasis on 
locally owned businesses. Located directly across 
10th street from the subject property, iconic Fox 
and Goose Pub has acted as the gatekeeper to 
the “Historic R Street District”, calling a large 
renovated mixed-use project, by CFY Development, 
home. A lively and bustling D&S Development 
project at 15th and R now houses well known 
tenants like Ace of Spades Music Venue, R15 Bar, 
and Magpie Café. 

Other 2014 additions to the corridor include 
the mixed –use Warehouse Artist Lofts (WAL), a 
redeveloped furniture and state building at 11th 
and R that now contains 116 residential units, 
reserved for local artists, and 13,000 square feet of 
ground floor retail bays (100% leased). 5 blocks to 
the East at the corner of 15th and R St, the Cordano 
Company recently revitalized an abandoned state 
warehouse that now houses 15,000 square feet of 
local and national retailers (95% leased).   

Since 2006, the corridor with the help of CADA 
and the R Street PBID has undergone numerous 
streetscape improvement phases to fix the 
blighted public infrastructure, and further cement 
to long-term vision the city has for the area. 
Currently, Phase II of the project is fixing R Street 
between 16th and 18th, the future site of the 
much anticipated Ice Blocks mixed-use project. 
Phase III will undertake improvements from 
13th to 16th streets. Past street scape projects 
include waterline and sewer upgrades, sidewalk 
improvements, and light rail station clean-up.

LOCATION
& SUBMARKET
SACRAMENTO’S HOTTEST SUBMARKET 
IS ALSO DELIVERING VERY ATTRACTIVE 
RENTS.

underway projects

targeted projects

r street corridor

parking garages

KEY

1724 10TH St.



While the Sacramento market office market has 
seen growth over the last 8 quarters, with the 
vacancy rate decreasing to 14.1% in the fourth 
quarter of 2014, the Downtown and Midtown 
submarkets dramatically outpaced this average 
with 10.1% and 5.6% vacancy rates respectively. 
Even these numbers do not accurately reflect the 
demand for these markets as many of the buildings 
included in these figures are blighted, severely 
non-compliant and functionally obsolete or 
intentionally held vacant as owners review various 
development opportunities.

The R Street Corridor vacancies are also very 
difficult to quantify. Virtually all of the vacancy 
remaining on the corridor exists in buildings with 
antiquated improvements or suffer from a lack of 
parking. Those properties featuring contemporary 
improvements (especially when combined with 
architecturally attractive brick shells) are 
essentially fully leased at rents comparable to 
Class A high-rise properties.

While much of this demand can be attributed to the 
new Entertainment and Sports Arena scheduled for 
completion in October of 2016, Midtown’s vacancy 
statistics were already less than 50% of the next 
closest market and the R Street corridor was 
equally as desirable.

The overall market also continues to show signs 
of growth. Net absorption in all Sacramento office 
buildings was positive 150,024 square feet during 
the same time period. This increase in activity can 
be attributed to a bevy of ground up development 
projects, market self-correction, and bullish 
attitude towards Sacramento’s bright future.

THE
MARKET
WHILE THE URBAN CORE IS 
SACRAMENTO’S HOTTEST MARKET, THE 
REGION IS SHOWING STRENGTH TOO.
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